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" HDU&R®DJ XHY DQG 3DUGHY

$VZ HUHBRWRQ\WH\ HDU , DP I1®G
Z I\ IP P HQW SUGH DQG RSP WP [RUKH
WDQURUP DIYH NRXUH. 9 DAKDV XQGHIINHQ 7KLY
\ FDUKDV EHHQ D \AIDP HQAR RXUXZ DYHIQ)

FRP P V&Y HOAR FU-DITY \XWBLCDE®! QHIKRRGY DQG
HP SRZ HUQ) IXUDCFRP P XQMWV $ VWKH KHDUAR RXU
\XFFHW @V D VDA LE YIMRQ \KDWOQR UDY

LQCRYDIRQ FRMERIDMIRQ DQG U AP LIF FKDQIH

2 XU ) RG P RGHCFRQIHV\R EH D FRUHWMRCH R
RXUHIRW \WDQURWP LQ) \P DBRGHUJIDWP HY IOR
UHMOHQAMHQIHSUHIHXY % IRPMQ) RQ FDSDAW
EX@LQ) P DUINAWINDI HV DQG ILQDGADCDAAHW ZH
KDYH GRAWRQD HKDGRHG LGFRP HV EXVDOR |RURUHG D
FXQMH R VHDUHIDGAH 7KLY P RGHO FRXS®IG Z WK RXU
FOP DN LOADIYHY XQGHWARUHY RXUFRP P L\ HOAR
DEGUHWIQ) \KH GXDORKD@IQJ HVR SRYHMW DQG

FOP DWW FKDQIH  7KHVH HIRWWDUH GRAMMNDERXW

LP P HAD\M LP SDRVEXVWDERXVEXI@IQ) D \XWBLCDE®
IXUUH 1RUJ HOHIDURQY\R FRP H

7KH&RPPRQ* URXQG ,QANYH DQG \KH 3
QFOMYH ( QUHSUHZHXUKIS 3,( \KRZ KRZ

(TXD® LP SRUUQAVRXUSRIR Z RN % FRQUEXIY  FROERIDIRQ FDQ GUYH IGFOMYH JURZ \K 7RI HIXHU
R CDWRCDODQG UHJ LIRCDOSRIELHY Z H DUH FUHDIQY DQ  Z H DUH CRAMWAMDQURWP LQ). @HV EXWIHKDSIQ) \KH
HDEQY HMURGP HOAKDWOP SOLHVRXUJIDWIRRW — CDUDIYH R UXUDOGHYHERSP HQAQ ,QED

LP SDPW2 XUFR@ERUDIRQ Z 1\ \KH SHYMDOIQ)

5DIQHG $ JUEXGMUH 1 HEZRWIN 55$1 DQG RXU 7KDQN\ RX IRU\ RXUFRQIXHG \KSSRWDQG EHIH 1Q
HYDODIRQ R \WWH 1 DIRCDOEXUDO LYHIKRRGVO IWMRQ  RXUP IMIRQ /HAXVP RYH IRZ DUG Z W HQHZ HG
15/0 DUWH\KIQQ) HDPSBVR KRZ ZHDWHGUMQ)  GHMP LQDIRQ\R FUHDWA D P RUH HTXADE®! UMOHOW
\X P LE FKDQJ H \R EHQHMWKH P RUAYXQHIDE® DQG SIRSHIRXV IXUUH IRUDD

$VZHEBRNDKHDG RXUIRRXVUHPDIQVRQ + DP DLV
VDALY RXULP SDRWKURXI K MDD\ LE 0 XUDIEKDUDQ

SDUGHIKLSV DQG LQERYDIYH VRGMRQY SKDILSHIRQ 9 UKW

$ QQXDCBHSRW
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" HDU&R®DI XHV DQG 3DUGHY

$VZ HFB\H \KH\ HDU , DP LG Z \K
JUDIWYGH DQG SUGH IRUH LQFUHGIE®I Z RINZ H
KDYH DFFRP SQKHG \RJ HKHU 7KLY\ HDUKDVEHHQ D
\MDP HQAR \KH GHEFDIRQ UMIHGAH DQG SDWIRQ
R RXUWDP  Z KR KDYH Z RUNHG \IVHBMO \R EUQ)
RXUP LIWRQ\R @H

2 SHIDRQDCH FHBYQAH KDV EHHQ DWKH FRUH Rl RXU
\KFFHW 2 XU ) RG P RGHOKDV UDFKHG

IDUP HY WDQURWP 1Q) \RHUQHV \KURXI K \XMBACDE®
DJ UFXGXUH DQG HQUHSUHGHXUIKLS  7KH ) KO $58&
LQANYH KDV HP SRZ HIHG RYHU ZRPHQIDK
YHQERY SURMAQ) WHP Z LW \KH \RRY DQG
UHVRXURHV \R DRKLHYH ILQDQADAQGHSHQGHIRH 7KHH
DFKLHYHP HQWDUH D GIUHPWIHXONR \KH KDUG Z RUN
DQG FRP P MW HQAR RXUWDP RQWH JUIRXQG Z KR
KDYH HQUXUHG \KDWRXUSUR] UDP \/ DUH [P SOP HOAG
HIHAMHD DQG HIIAHQW

2 XU1 DCR( QMBWH" HYHBSP HQABUR] UDP VKDYH WUHQ \WHQQ) SDUGHIKISV DQG HQUXUIQ) \KDWRXU
EHHQ DCRWHUKLI KQJ KWIRMAMUQ) HQUHSUHHXUIKIS LQRMYHQRQY DUH IWILCDE®! DQG LGFOMYH

DP RQ) Z RP HQDQG P DU QDA HG JURXSV 7KH 7RIHKHU Z H Z LOEX@ RQ\KH |RXQGDWRQ Z H KDYH
%-DXWBUHHXLY SURIUDP  DQG \KH 9 DDJ DL 3URMFW OIG DQG Z RIN\RZ DUBV D IXWKUH Z KHUH HYHY

KDYH QRARQD FUHD\MG HFRQRP LF RSSRUNQIAY EXW FRP P XQU FDQ \KUYH

DOR HP SRZ HIHG IQEYMIGXDY \R EHFRP H BDGHY 1Q

WHUFRP P XQWHY  7KHVH \WFFHWHY DUH D UH BRIRQ 7KDQN\ RX IRU\ RXUXQZ DYHUQ) FRP P \Y HQADQG
R RXUWDP B/ DELOIV W LQCRYDWW DQG DEDSVY \KH GHAMDIRQ / HAXY FRQIDXH \R Z RUN\RJ HKHUR
XQATXH GHHGVRI \KH FRP P XQWV Z HVHIYH FUHD\N D EWI K\WU P RUH HTXADE®! IX\WXUH IRUDO

SVZHEBRNWW \KH IXXUH , DP FRQIGHQAKDWRXU L\ J UDIWKCH

\WDP Z LOFRQIQXH \R GUYH LP SDRRXCRKDQIH

2 XUIRRXVZ I@QUHP DIQ RQWDIY RAUSIRIWDPY  SDIKIQY%RGUIDUD DQ
&2 9L

$ QQXDCEHSRWY
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$V,QED WIGH\RZ DUGEVD IXXUH R LGFOMYH J URZ \K DQG \KBLCDE®! GHYHBSP HOW
9 DAAXDQGY DVIH IRUHURQAR KLY \WDQURUP DIYH MXUH. GUYLQ) LQGRYDIYH
\ROMRQV\KDWHP SRZ HUWXUDCFRP P XQWHAY AW D P MWIRQ\R HQUWKUH \P DO
SURGXFH.Y DUH SURIAMDE®! 9 UKDV UHGH LGHG UXUDOGHYHBSP HNE\ LR U
FOP DM UNMOHIFH J HQGHUHP SRZ HUP HQVDQG \IWIBLCDE®! HQUHSUHGHXUIKLS LOR LW

FRUH VIDAD LV 7KH DQOXDOHSRWIKLI KO KW AW/ DFKLHYHP HOW
DQG WEDGHIKLS LQWDQURIP 1Q) IKUDCHARGRP LHV DQG HP SRZ HUQ) P DUILCDA HG
FRP P XQ¥

3IRGHHUIQ) &P DM 5HMTHIN LYHIKRRGY

9 DAKDV\INHQ D SURDRRYH DSSURDAK \R EXL@ UMTHGPH DP RQ) YXQH.DEG

FRP P XQU¥AV\KURX] K W UH) HOHIDIYH DJ UFX@¥UH DQG FTP DM \P DUWNQUDIYHY %

DGGUHMQI FUMFDOIMAHY VKK DV Z DIWUVADUANY \RIOGH] IDGDIRQ DQG ILQDGADO
FROAWDIQV 9 DAMKDV HP SRZ HIHG \WRXADQGVR! 1DUP HY/\IR DGRSWAIP DM \P DWW

SRV 7KHVH HIRWKDYH LP SURYHG DJ UFX@XUDCSURGXARNMY DQG HQKUHG BQJ
WP HOYURGP HOBOWWBLCDELDV SRVMRQQ) 9 DDV D \KRXI KWBDGHULQ FTP DM
UHMOHQNXUDOGHYHESP HQV

(PSRZHIQ) : RPHQDQGO DUILQDI HG* URXSV
* HQGHUHTXD@V DQG VRADAGFGMRQ DUH DVIKH KHDWWRI 9 DX/ P MIRQ 7KH

) MKO $5& LQUDIYH KDVWDQURWP HG \KH @HVRI RYHJ Z RPHQIMK YHQGERWY
E\ P SURVLQ) \KHUDFFHW/\R [LCDGADOHYIEHY P DUNHW DQG EHIBUZ RING)J

FRQAMRQY 7KH 1 DQR( QMSUNH' HYHERSP HQABUR] UDP VKDYH HP SRZ HIHG Z RP HQ
DQG/* %74 $  LQAYIGD®\R EHRP H \WMFFHWWMXCHQUHSUHGHXY EUWHDNQY EDUHLY
DQG FKD@QI Q) \RAHBORPV 7KH9DDIDL3
WIED] HULQ \XSSRUZY \WDQUI HQGHIHQWHSUHIHAY/
FRQLGHIFH \W DRKIHYH 1 LADCHDAQEHSHICHIH

,QQRYDIYH 0 RGHY | RUBXWELCDE®! ,P SDFW
U/ ) RG P RGHOXLQGY DVD \MABP HOAR LW
GHYHBSP HQAWRA \WDQURWP LQJ \P DBRTHUIDP HY
\KH P RGHCKDV HIKDQRHG LQFRP HV DQG IRWMUHG D
HIDGH : LK IDUP HY EHCHINGY 1URP \KH
EHFARP H D \FDOE®! \ROMRQ | RUVXWIBLCDE®! DI UFX

$ QQXDCEHSRWY
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9 LXWIB/ LP SDRWH \MQGV EH RQG J IDWURRWIQMYHQIRQY 7KURXI K LW SRR
Z RN 9 UKDV FRQNEX\NG \R ARQDCDQG UHJ LRCQDOSRIFALHY R FUDAN DQ
HDEQY) HOMURGP HQNRUWKUDCFRP P XQUMY | WHYDODMRQR! \KH 1 DIRQDO
5XUDO LYHIKRRGVO IMRQ 1 5/0 KDV SURVIGHG FUMFDAQULI KWIQR

Z RP HQB/HFRGRP LE HP SRZ HIP HOMKDSIQ) SUR SRRUSRTAHY DQG
SIRIWDPV $ GEURD® 9 UK/ FRIERIDIRQ Z L \KH SHYMDOIQ) 5DIQHG
$ JUFXOMUH 1 HEZRIN 55$1 KDV DGGUHWHG K P LE FKDODIQ) HVIQ UDIQIHG
IDPLQY) SURP RIZY \XBICDE®! SUDRIAHV DQG P DUHAHRIP V

S&RMERDIRQY | RUSFDG! DQG 6X\BLCDELDN

9 LKW/ \XFFHW/ LV URRWAG LQ IWFR@ERIDIYH DSSURDAK. % SDNGHUQ) Z 1\

RUDQ] DIRQVA\H6$3 YRG0 RRY DQG\KH: DO DWY RXQGEDIRQ 9 LAY

KDV \FDBIG IWLP SDRPADQG EURXI KWQGRYDIYH VROMRQY \R LXUDCFRP P XQUAY
QADYHY @\H \KH & RP P RQ* IRXQG ,QUIDIYH 3ONRWP |RU,FOMYH

( QUHSUHOHXUIKIS 3,( DQG \WH &RP P XQW $ PIRQ & RMERIDIYH &$8& DUH
IRV UMOHONXUDCHRGRP LHV DQG LGFOMYH J URZ \K

$ 9IMRQIRUWH) XU
$ V9 DABRNY\R \KH IXUUH LW YIMRQ UHP DIQVFBDU \R FUHD\WM HTXADE®
UHMIHQADQG SURVGHIRXY IXUDCFRP P XQUAV % FRQIXQ) \R LQURYD\A
FRODERIDM DQG DGYRFDWM IRUM WP LIE FKDQIH - 9 WY SRVHG \R GHHSHY
LWILP SDPAWDQG BDG \KH Z D\ 1Q\KH QHIKRRGV

9 LB/ DQOXDOHSRWY P RUH \KDQ
DFKLHYHP HQW WA/ D FD@R DRIRQ IRU

EXC@Q) D EHIHUIXMUH IRUKXIDOQED  7KUIRXIK
\R FTP DWW UMOHGH I HQGHUHP SRZ HP

9 LXK CRASIVADOQURWP LQ) @/ WY UHKDS
GHYHBSP HOAQ ,QAD

$ QQXDCEHSRWY
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$ QQXDCEHSRWY

CTKRXJ KW\ FIRQ 7UDQVRIP DMRD DM\ 1V D FBDUDQG
@D R \KRZ IQ) KRZ Z HFUHD\M SRUMYH FKDQIH IRU
FRP P XQW¥V HVSHAD® \P DBRTHJIDP HY Z RP HY HQUHSUHHXWY

DQG P DU LCDDHG JURXSV
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